
REGISTRATION OF BANK HOLDING COMPANIES 
THAT ACT AS TRANSFER AGENTS

To All Bank Holding Companies, and Others Concerned, 
in the Second Federal Reserve District:

The following is quoted from the text of a statement issued November 24 by the Board 
of Governors of the Federal Reserve System:

The Board of Governors of the Federal Reserve System today amended its Regulation Y— 
regulation of bank holding companies—to provide for the registration of bank holding companies 
and certain of their subsidiaries that act as transfer agents.

The action was taken pursuant to the Securities Acts Amendments of 1975 requiring that after 
December 1, 1975, banks, bank holding companies and subsidiaries of bank holding companies may 
act as transfer agents with respect to covered securities only if they are registered with their Fed
eral supervisory authority.

The Board on October 22, 1975, amended its Regulation H —Membership of State Banking In 
stitutions in the Federal Reserve System—to provide for such registration by State member banks. 
Today’s action includes bank holding companies and their subsidiaries which are not banks within 
the meaning of the Bank Holding Company Act but are banks as defined in the Securities E x 
change Act of 1934. The SEC, which has primary jurisdiction under the new Act over nonbank 
transfer agents, recently indicated that institutions which are banks under the SEC law but not 
under the bank holding company law should register with the Board if they are transfer agents.

Institutions included in today’s amendment of Regulation Y will use the same registration and 
reporting forms as required for transfer agents under Regulation H.

Enclosed is a copy of the amendment to the Board of Governors’ Regulation Y, “Bank 
Holding Companies,” providing for the registration of bank holding companies and certain 
of their subsidiaries that act as transfer agents. In submitting the amendment for publica
tion in the Federal Register, the Board made the following additional statem ent:

Section 17(A) (c) (1) of the Securities Exchange Act of 1934, as amended (15 U.S.C. § 78q-l) 
prohibits, after December 1, 1975, any transfer agent from using the mails or any means or instru
mentality of interstate commerce to perform the function of a transfer agent with respect to certain 
securities, unless such transfer agent is registered under section 17A with the “appropriate regula
tory agency”. The Board has now been informed of the view of the Securities and Exchange Com
mission that the “appropriate regulatory agency” with which a subsidiary of a bank holding com
pany, which subsidiary is not a “bank” within the meaning of section 2(c) of the Bank Holding Com
pany Act (12 U.S.C. § 1841(c)), but which subsidiary nevertheless holds a bank charter, is the 
Board, rather than the Commission. In the view of the Commission, such a subsidiary is a “bank” 
within the meaning of section 3 ( a ) (6 )  of the Securities Exchange Act of 1934, as amended (15 
U.S.C. § 7 8 c ( a ) (b ) ) ,  for purposes of section 17A(c) of that Act. Accordingly, the Board has 
amended Regulation Y (12 CFR § 225) to provide for registration of bank holding companies, and 
their subsidiaries that are not “bank[s]” within the meaning of the Bank Holding Company Act, but 
which are “bank[s]” as defined in section 3(a) ( 6 ) of the Securities Exchange Act, wishing to per
form the function of a transfer agent after December 1 , 1975. Such registration must conform to the 
requirements of Form TA-1, a uniform form adopted by the Board, the Comptroller of the Cur
rency, the Federal Deposit Insurance Corporation, and the Securities and Exchange Commission for 
such purpose.

A copy of the registration statement form, together with related instructions, is being 
sent to all bank holding companies in this District.

Questions relating to this matter may be directed to our Bank Regulations Depart
ment. Additional copies of the enclosures will be furnished upon request.
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Board of Governors of the Federal Reserve System

BANK HOLDING COMPANIES

A M E N D M E N T  TO R EG U LA T IO N  Y

Effective December 1, 1975, § 225.5 is 
amended by adding a new paragraph (c) 
thereto, to read as follows:

SECTIO N  225.5—A D M IN IST R A T IO N
* * *

(c) Registration of certain bank holding 
companies and their nonbank subsidiaries as 
transfer agents.

(1) On or after December 1, 1975, no bank 
holding company or any of its nonbank sub
sidiaries that are “banks” as defined in section 
3 (a ) (6 )  of the Securities Exchange Act of
1934 ( “Act” ), shall act as transfer agent, as 
defined in section 3(a) (25) of that Act, with 
respect to any~security registered under section 
12 of the Act or that would be required to be 
registered under section 12 of the Act, except 
for the exemption from registration provided by 
subsection ( g ) ( 2 ) ( B )  or ( g ) ( 2 ) ( G )  of that 
section, unless it shall have filed a registration 
statement with the Board in conformity with 
the requirements of Form TA-1, which registra
tion statement shall have become effective as 
hereinafter provided. Any registration state
ment filed by such a bank holding company or 
its nonbank subsidiary shall become effective 
on the thirtieth day after filing with the Board,

unless the Board takes affirmative action to ac
celerate, deny or postpone such registration in 
accordance with the provisions of section 
17A(c) of the Act. Such filings with the Board 
will constitute filings with the Securities and 
Exchange Commission for purposes of section 
17(c) (1) of the Act.

(2) If the information contained in Items 
1-6 of Form TA-1 becomes inaccurate, mislead
ing or incomplete for any reason, the bank hold
ing company or its nonbank subsidiary shall, 
within twenty-one calendar days thereafter file 
an amendment to Form TA-1 correcting the in
accurate, misleading or incomplete information. 
Within thirty calendar days following the close 
of any calendar year (beginning with the 
period from the date as of which the registra
tion statement is prepared to December 31, 
1976) during which the information required 
by Item 7 of Form TA-1 becomes inaccurate, 
misleading or incomplete, the bank holding 
company or its nonbank subsidiary shall file an 
amendment to Form TA-1, correcting the in
accurate, misleading or incomplete information.

(3) Each registration statement on Form 
TA-1 or amendment thereto shall constitute a 
“report” or “application” within the meaning 
of section 17, 17A(c) and 32(a) of the Act.
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